The Bank Square

42 Castle Road, Ridge, Accra

P. O. Box GP 2674, Accra, Ghana
Tel: +233 302 662 395

+233 302 666 902-8

BANK OF GHANA +233 302 666 174-6

E-mail: bogsecretary@bog.gov.gh

OUR REF: BG/OFISD/CB/217/DIR/2026 DATE: October 13, 2026

The Board Chairperson
Microfin Rural Bank PLC
P. O. Box KU 78
Winneba

Central Region

Dear Madam,

RE-ELECTED DIRECTORS WITHOUT APPROVAL FROM BANK OF GHANA

We refer to section 60(5) of the Banks and Specialised Depasit-faking Institutions Act,
2016 (Act 930), which provides that a bank shall not appeint or'elect a director without the
prior written notice to, and subsequent approval by, the Bank of Ghana.

Information available to the Bank of Ghana indicates that Mr. Isaac Forson and Mr.
Benedict Bosu Simpson are holding themselves out and acting as directors of Microfin
Rural Bank PLC without the requisite approvalys”

Accordingly, they are directed to exit the Board immediately and stop holding themselves
out as directors until all outstanding doecuments requested by the Bank of Ghana have
been submitted, the necessary,asséssments have been completed, and the Bank of
Ghana has formally communicatéq its'decision regarding the appointments.

Please take note and be guided accordingly.

Yours faithfully,

WI%LIAM ESSAH KOLI

FOR: HEAD
OTHER FINANCIAL INSTITUTIONS SUPERVISION DEPARTMENT

Cc: The Acting Chief Executive Officer, Microfin Rural Bank PLC




